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Evening Telegraph

AT THE EVENING TELEGRAPH BUILDING,
No. 108 8. THIRD S8TREET,
PHILADELPHIA.

The Prioe L three cents pey copy (double sheef),
or eighleen cents per week, payable to the carrier
by whom served. The subsoription price by mail
iz Nine Dollars per annum, or One Dollar and
Fifty COents for two months, {nvariably in
advance for the time ordered.
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FRIDAY, MARCH 10, 1871

—

B T EVENING TELEGRAPH, from
Its original establishment, has been in the
receipt of telegraphic news from the New
York Associated Press, which consists ol
the 7vidume, Times, Herald, World,
Sun, Fournal of Commerce, Evening Post,
Commercial Advertiser, and Evening Ex-
press, The success which has attended
our enterprise is, In itself, a sufficient evi-
dence of the freshness, fullness, and relia-
bility of the news which we have received
from this source, Last March we entered
Into a special contract by which THE
EVENING TELEGRAPH has the ervclusive
use of the news furnished in the afternoon
by the Associated Press to its own members,
the Nortk Amervican, Inguirer, Ledger,
Press, Age, Record, and German Democral,
of this city, and the leading jeurnals of the
East, North, Westand South; and hereafter
THE TELEGRAPH will be the only evening
paper published in this city in which the
afternoon despatches of the Associated
Press will appear.

%4 The earliest regular edition of Tar
Evesmne TELEGRAPH goes to press at 1}
o'clock, and the subsequent regular editions
at 24, o), and 4). Whenever there is im-
portant news of the complications in Europe,
extra editions will be issued after this hour,
and before the regular time for the early
edition.

THE PROPOSED COMMISSIONS,
Tae introduction of the Commission bills,
whether they pass the Legislature or not, will
have served one good end at least, in thor-
oughly arousing the tax-payers of this city to
a sense of the danger which threatens them.
It will convince the respectable gentlemen
who now stay away from the polls habitually,
who take merely a mildly sentimental inte-
rest in politics, and who have not time to
attend to their public duties, that if they do
not value their liberties enough to preserve
them by paying a slight attention to publie
affairs, the chances are that they will not
have any liberties ere long to preserve. We
scarcely expect to make any decided impres-
sion upon the non-voting respectability of
our cily, however, by appeals to
them to aid in preserving our republican
form of government in its integrity, and the
liberty of thought, speech, and action which
depends upon it. This theme has been
harped upon until it has ceased to be attrac-
tive, and the cry of “wolf, wolf” has been
raised so often that no one pays any attention
to it, and the men who ought to have most
influence in public affairs attend to their
iactories, workshops, and warehouses with
the most perfect confldence that liberty is
secure, end that public affairs will take care
of themse'ves. This class can be alarmed,
however, when their pockets are threatened,
and the incipient schemes of plunder which
are contained in the three commission bills
now before the Legislature should open the
eyes of every citizen, and force him to con-
gider where we are drifting. The tax-rate
is mnow ®180 on $100, but
it will be no exaggeration
to say that if the proposed commissions go
into operation the rate will, inside of five
years, be increased to $4 or more, and the
city in addition will be burdened with a debt
to which our present pecuniary responsibilities
appesr a very amall matter, Properiy-holders
now comp'ain that the taxes are heavy; but
what will they say when they are more than
doubled, as they assuredly will be? Property
will in very many sections of the cify not be
worth owning, with an ever increasing tax
upon it, and aliability at any time to be called
upon to bear the burden of the expense at-
tending indefinite ‘‘improvements” pro-
jected and carried out by all-powerful and
wholly irresponsible commissions.

The second section of the bill for the crea-
tion of the Board of Publio Worksstates that
the said board shall have exolusive eogni-
zance, control, and management, first—for
wo need go no further at present than the
firat clanse in this extraordinary list of powers
granted to the commigsion —*‘of il highways,
and of the openicg, altering, regalating,
grading. flagging, curbing, and guttering of
all streets, roads, places, and evenues, and of
the right to ptirchase, contro', snd use all
materials connectel therewith.”  Thisg
makes (ke commissioners  absolute
owneri of the streets already in existence, and
of any they may choose hereafter to open in
any section of the city. It has been snggest.-
ed in connection with the Penn Bquare agi-
tation that it would be & good thing to have
a fine broad street running diagonally across
the city, between Penn Square and the Park.
If the commissioners shou'd choose te adopt
this good ide: they cam, under thys bill,
cut through all the  buildings
in the northwest section of the centea! poyr.
tion of the eity without regard te the wislasg

of the property-Lolders, without msking the | no longer exists,

opinion of the citizens generally, and without
further logal enactment, They conld lay out
a magnificent avenne of any width, ar 1 pay
any prioe they might wish for the work, with-
out advertising for proposals, or without
allowing any competition. The commiasions
could and undoubtedly would give the con-
traots to their creatures, and would pooket
their share of the profits, This is the way
the thing is managed in New York, and the
commission rnle which it is proposed to in-
augurate in Philadelphia is modelled upon
that of New York, with *“‘improvements,”

The Mayor yesterday sent a vigorous mes-
sage to Councils upon this subject, which
ably reviewed the situation, and which
earnestly protested against the iniquitous
attempt to overturn the government of the
oity. The Mayor justl¥ said that Oouncils
might as well adjourn sine dis if these bills
should become laws. Couneils for their part
passed a resolution to call a grand indignation
meeting to protest to the Legislature against
the passage of the billa. This meet-
ing shonld be held, but other and more
positive measures should be taken to prevent
the consummation of the most impudent
scheme to trample upon the rights of the
people that has hitherto been devised outside
of New York. Inthe meantime we are glad
to announce ‘‘another county heard from" in
the realms of newspaperdom, and to repub-
lish the following editorial from the Press of
this morning. The following journals of this
cily sre mnow fully committed against the
commission scheme: — The Jnquirer, the
Public Record, the Ledger, the Age, the
Press, and Tae Evesme TELEGRAPH,

The Press says:—

“Mayor Fox yesterday sent to Counclis a gpecial
mmn\se protesting lign'.nst the proposed new High-
way, Water, and Yolice Commissions, which states
g0 snccinetly the radical objection to them, and re-
flects so fairly the popular feeling inst them,
which strengthens with every hour, that we feel im-
pelled to call attention to it and {mpress its warn-
ing. Whatever may be the trae policy as to the prin-
ciple of municipal commissions, and however well In
one or two iastances they have worked In this
clty, there s no question that snch a wholesale
transfer of the bulk of our local government, to-
gether with the elective franchise, 18 dangerous and
unrepublican, and cannot atand, The instincts of
the masses of the people have taoght them this,
without the need of arguament or dlscussion,
Without regard to party lines, the better sentiment
of the community ranges itsell against this scheme
solidly and Innexibly, and in giving that sentiment
volce and publication we but falfil the first dua{ of
dispassionate and even-minded jonrnallsm. The
speclal committee ralsed by Couneclls have declded
on a public meeting {in Independence Sguare, where

the opinlon of tnm:eop!v on this question will be
formally and ofMecially pronounced.”

As is customary, when any unusually im-
posing piece of iniquity is to be perpetrated,
William F. Smith, Esq., is a prominent
mover in this commission scheme, as will be
seen from the following despatch, sent to
Harrisburg to.day by one of the gentlemen
pamed in the bill for the creation of the

Board of Public Works: —

“March 10, 1871.—Hon, Willlam F, 8mith, House
of Representatives, Harrisbarg, Pa.—Withdraw my
name from the Commission bill, Public opinion is
unanimous against the proposed commissions,

“I. W. GRAY, No. 1103 Chesnut g.reet.”

BMr. Grey has also telegraphed to the Gov-
ernor informing him of the intense indigna-
tion which exists in this city against the pro-
posed commissions, and urging him strongly
to veto the bills in case they pass the Legisla-
ture. We understand that Colonel John W,
Forney has telegraphed to the Governor to.
the same effect, aud that he has also demanded
that his name shall be withdrawn from the
Water Commission bill, ILet the other pre-
sumably honest men nominated for commis-
sioners follow the example of these two gen-
tlemen, and we shall soon see exactly who the
promoters of this outrageous scheme to
plnnder the city really are.

HYPERION T0 A BATYR.
Tae action of the caucus of the Republican
members of the United States Senate in de-
termining to displace Charles Bumner from
his position as Chairman of the Committee
on Foreign Affairs, and substituting Simon
Cameron, has'amazed and startled the nation.
The contrast between the character and mec-
quirements of the two men is so marked, the
old chairman being so remarkably well fitted
for the position and the proposed new one
so terribly disqualified, that an indignant
people may well ask what is to follow this
exchange of a polished statesman for a boorish
and branded jobber. Whatever may be Sum-
ner's views on this or that special question, no
man doubts his intellectual greatness or hia

eminent fitness for the high position
be bas 80 ably filled; and
whatever men may think of

the andacity, cunning, and rapaciousness
of Cameron, no intelligent man can belisve
that he possesses the qualifications which,
from the time this Government was formed,
have been wisely deemed indispensable in the
chairman of the Benate Foreign Rela-
tions Comnmittee. The doctrine that
when the king gives the office God
gives the capacity has been, and may be here-
after, pushed to extreme limits; and so far as
positions in which subordinates can be found
to do the work are concerned, it matters com-
paratively little whether the official ooocu-
pant i8 a man of  braing or a
mere figure-head. A few plaoces,
however, slill exist in which it continues to
be vitally important that the veritable efficial
should be competent to discharge, in person,
the duties he assumes before the world, and
of these the position in question i8 one of
the most important. They may set up
automaton Oabinet officers at Washington
without serious detriment to the public in-
terests, and clerks and heads of bureaus can
still run the machine in good style, but when
the highest deliberative legislative body
in the land discards Charles Sumner
and selects Bimon Cameron as its instructor,
its leader, its organ, and its inquirer int» the
complicated details conneoted with foreign
relations, the school-boys should no longer be
surprised that a horse was made consul in
Rome. To strike Charles Sumner down on
account of a difference of opinion with the
administration on » single question is in
itself ome of the pgreatest of political out- |
roges, and it affords a fearful indicstion that |

{be independence of which the Senate |
once bossted, and which ¢ the |
bighest virtue that i can poasess, |

Such action will go far to )

spread abroad the damaging and dissstrous
conviction that the Senate is only bold and
defiant #% against the peopls, and that it
crouches at the fest of the temporary cuato-
dians of patronage and power. But when
this change is aggravated by the substitution
of Cameron for Sumner, the whole land may
well blaze with indignation. It is bad enough
that be is in the Senate at all, bad enough
that he was ever made SBeoretary of War to be
formally condemned by a Congress of his own
party, bad enough that he was sent to
Russin to emdanger the interests of his
conntiy by discourtesy to a friendly power
and by flagrant official neglect, but to make
him cbairmean of the Committee on Foreign
Relations would be a crowning and ineffable
national disgrace, It is a thousand times
more important that the Senate should have
in such a position a man who can speak intel-
ligently to it, and for it, as Bumner can and
Cameron cannot, than that it should be filled
by a man who is im all things in harmony
with the administration. San Domingo was
no test at the polls in 1868, in 1869, or in
1870, and it is vain to attempt to crush out in-
dependent opinions on such a subject now. If
this test can be enforced under present oir-
oumstances, the Benate will sink at once
from its high and homored position to the
low and menial grade in legislative bodies
which was occupied by the Frenoh Senate
appointed by the Napoleon who is now ex-
piating his follies and his crimes at Wilhelms-
hohe. The ontrage is intensified rather than
excused by the poor plea advanced in support
of it, and if the action of the Republican
caucus is confirmed, the country will stand
aghast as it turns from a contemplation of
Sumner's attainments to a vain attempt to
explore the depths of Cameron's ignorance
and incapacity.

InpepENDENCE HALL i8 regarded throughout
the civilized world as a temple consecrated to
the great dootrines that governments derive
all their just powers from the consent of the
governed, and that there shall be no taxation
without representation. The Legislatare
proposes to rob the people of Philadelphia
of all possible share of the blessings which
all free citizens derive from these vital
principles.

z

THE LESSON OF PARIS.

The Propoaed Fortificntion of Lendon.
The London Times says:—One item of Mr,
Cardwell's estiinates is for surveys of defensive
positions round London, and between London
and the coast. 8o much was due to public im-
iulience, if not to the necessity of the case: for
oudon cannot see her next sister besieged and
taken by a stern and angry foe without an
awakening of misgivings for her own safety. It
is obwvious, Indeed, at the first sight, that in
almost every condition and circumstance that
might be named, the case of London is
the very contrary of that of Paris; and that,
even were it admitted that the fortifications of
Paris have proved a real eervice to the capital
or the nation, it would not follow that London
should also be fortified. It is remarkable that,
often as London has had reason to dread inva-
sion, and often as great military authorities
have sounded the alarm and told London to take
care of herself, the resull has uniformly been
confined to the further fortification of our ports
and arsenals and of our coasts. Some hundred
Martello towers and the remains of earth-
works at a few points of vantage on the
“great Kent road” are the only memorials of
pauics which certainly were not without founda-
tion. But the fortification of London has
always been found, not exactlly an impossible
problem, but oue without a finite and actual
solution. It would be easy enough Lo construct
any number ol forts about London, very diflicalt
to be taken, if defended, and consequently giv-
ing at least a long respite to the metropolis,
but while the engineering question can be
bronght within reasonable compass, it s not so
with the practical copsiderations. No sooner
are engloeers set to work on the problem than
they find it rapidly growing on thelr hands, till
it ends in the contracdiction that the coast is Lhe
True line of defense,

NOTICES.
_*_—-—-—-

Tw0O QUESTIONS ANSWARED, —

(). Where shall I get my Spriog Overcoat?

A. Teaw ot WANAMAKER & BROWN'S aver 1500 of
all styles and prices, from a “song"” up to §25. Their
Blues, Browns, and new leather colors are beautiful,

Q. Where cen I get the most substantial and
cheapest Clothes for my Boys?

A. The largest assortment in Philadelphia 18 on
the first Noor of WANAMAKER & BROWN'S, and this
year thelr stook la better than ever,

OAK HaLL ls on the corner of Sixth and Market
streete,

B WARAMABER & BROWN over the door,

CQROCERIES, ETO.

TEAS! TEAS!

Jast recelved overland a fr sl lnvoige of

NEW CROP

Green and Black Teas

Of all kinds and qualities, at greatly reduced prices,

some of which are put up in quarter boxes expresaly
for family trade, which are of very fue quality, and
will be sold & bargaln.

CRIFFEN & MADDOCK,

Importers and Dealers in Fine Groceries,

No. 1158 B, THIRD Street,
8 8 tuftaltep Below Cheanut.

OPFTICIANS.

SPECTACLES.

MIOROBCOPES, TELESCOPRS, THER
MOMETERS, MATHEM ATIOAL, SUR-
VEYING, PHILOSOPHICAL AND
DRAWING INSTRUMENTS

AT REDUCRD PRICES.

JAMES W, QUEEN & CO..

_180mwiidp) No. 934 CHESNUT Stree’, Phila,

HATS AND CAPS.

WILLIAM H. OAKFURT).
HATTER,

No. 913 CHESNUT Siree..
SPRING STYLES NOW READY.
Palronage respectfally solicited.
P, F~B0LE AGENT PFOR AMIDON'S NEW
YORKE HATS. 8 10 fraw 18trp

m WARBURTON'S IMPROVED VENTILATED
and easy-Ouing DRESS HATS (patented), (n all
tie tmproved iashions of the sesson, CHESNUT
Blreet, next door 1o Lhe Fost Ollge, l

FINANOIALS

FINANOCIAL. P INANOIAL.
LOAN OF .
N** IFoRTANT Cnbviane © T | NEW 7'30 GOLD LOAN.
L] —
Publlc notice1s hersdy gmey Emgﬁb,{,{,"ﬁf,‘h SAFE! PROFITABLE! PERMANENT!

opened on the sixth t,
conntry and {n Eurgo.l‘ormmupm to the Na-
uonl{mn.nmr e Act approved Juiy 14, 1570,
entitied “An act to authorize the Refanding of the
National Debt,” and the act {n amendment thereof,
approved Janonary 20, 1871,

¢ proposed loan comprises three classes of

m‘lﬂ?:[ ume{l‘y o
. Bonds to the amount of five handred mil-
1liona of doliars, payable 10 onin, at the pleasure of
the United States, after ten years from the dateof
their iasue,and bearing interest, payable quarterly in
cotn, at the rate of five per cent, per annum.
Second, Bonds to the amount of three hundred
milllons of dolha!.u yable in coln, at the pleasure

of the United After ffteen yoara from the
date of their issne, and bearl ll&nﬁ. payable
quarterly iu coin, at the rate of four and a hall per
cent. per annam.

Third, Bonds to> the amount of seven hundred
militons of dollars, payable in coln, at the pleasare
of the Unfted States, after thirty years from the date
Of thelr issue, and bearing interest, payable quar-
teriy in coin, at the rute of four per cent. per
Aannum,

Sunbscriptions to the loan will have preference in
the foliowing order, namely ;—

First, Bubscripions that may be firat made for five
er cent, Honds to the amount of two handred mil-
fons of dollars; of which there will be reserved for

twenty days, one half for subscribers In this conntry
and one-hall for subscribers In.forelgn conntries.

Second, Subscriptions for equal amoants of each
class of bonds,

Third. Bubscriptions for equal amounts of bonds,
bearing Interest at the rate of four and a half per
cent., and of bonds beuring Interest at the rate of
Iye per cent.

Fourth, SBabacriptions for any five per cent. bonda
t?al may not be subscribed for in the preceding
classes,

When a subscription I8 made the subscriber will
be required to deposit two per cent. of the amount
thercof In coln or cnrrency of the United States, or
In bonds of the ciass to be exchan to be ac-
counted for by the Government when the new bonds
are delivered ; and payment may be made either in
coin or in bonds of the Unlied States known as
FIVETWENTY BONDS, at their par value,

The coln received In payment will be applied to the
redemption of 5-20 bouds, and the debt of the United
States will not be Increased by this loan.

The bonds wlil be registered or lssunea with coun-
pons, a8 Ay be desired by the subscribers, Regis-
tered bonds will be issued of the denominations of
§50, §100, §500, §1000, §5000, and $10,000, and coupon
bonds of each denomination except the last two,
The Interest will be payable in the United States, at
the ofMice of the Treasurer, any Assistant Treasurer
or Designated Pepositary of the Government, quar-
terly, on the first days of February, May, August,
and November In each year.

The bonds of the several classes aforesald, and the
interest thereon, are exempt from the paymentof
all taxes or dues of the United States, as well as
from taxation in any form by or under State, muni-
cipal, or local authority.

After maturity the bonds last {ssued will be first
redeemed, by classes and numbers, as may he de-
signated by the Secretary of the Treasury,

The bonds will be issued at the United States Trea-
sury, but the agents for the negotia {on of theloan in
Europe are authorized to make arra ments with
subscribers for the transmission of bonds to the
agents through whiom subs¢riptions may be received,

Subscribers in the United States will receive the
new bonds of the agents with whom the subscrip-
tions are made,

In the United States, the national banks are autho-
rized to recelve subscriptions, and subscriptions may
also be made at the oMlee of the Treasurer of the
United States, or of any Assistant Treasurer or the
designated depositaries at Buifalo, N. Y. : Chlcago,
11, : Cincinnatl,Ohio; Louisville, Ky.; Mobile, Ala.,
and Pltmhur?, Pa

The following banking houses are also authorized
1o act a8 agenta in recelving subscriptions in the
United States, vin:—

NEW YORK CITY.

Austin, Baldwin & Co.,, James G. King's Sons,
Baker & Kitchen, |Eountz Brothers,
A, Belmont & Co., Leonard, Sheldon & Fos-
Blake Brothers & Co,, ter,
Brown Brothers & Uo,, 'Maltlmdt Phelps & Co,,
Budge. Schif & Co , Marx & Co.,
Cecll, Stout & Thayer, Morton, Bliss & Co.,
John J. Cisco & Son, P. M. Myers & Co.,
Clarse, Dodge & Co., |George Opdyke & Co,,
Henry Clews & Co., |E. D, Raudolph & Co.,
Jay Cooke & Co., |Weld, Leo & Content,

Security Bank,

Thomas, Denney & Co,,
Drexel, Winthrop & 0o., |J. & W. Seligman & Co.,
Soutter & Co,,

Duncan, Shertaan & Co.
Fisk & Hateh, Edward Sweet & Co.,
Frank & Gaus, Moses Taylor & Co.,
Gibson, Casanova & Co., |Trevor & Colgate,
Glendinning, Davis &' Turner Brothers,

Amory, Unlon Trust Company,
Hatch & Foote, |\‘a|| Schaick & Co.,
W. T. Hatch & Son, Vermillye & Co,,
Edward Haight, L. Von Hoffman & Co,,
H. A. Helser’s Sons, Wells, Fargo & Co,,
Howes & Macy, Dabney, Morgan & Co,,

Winslow, Lanier & Co,
PHILADELPHIA.

Barker Brothers & Co., |Henry L, Fell & Bro,,
O & H, Borie, 'Gaw, Bacon & Co,
C. Camblos & Co., Glendinning, Davis & Co.,

E W. Clarke & Co., W. H. Newbold, Son &
Jay Cooke & Co., Aertsen,

De Haven & Bro., 1W. Painter & Qo,,

Drexel & Co. Sallor & Stevenson,

Elliott, Collins & Co., D, C, W, Smith & Co.,
Emory, Bepgon & Uo..  |Townsend Whelen & Co.
J T. Brady & &TTS%}'RG' posi
ames T, Brady s asonic De t Savin
N. Holmes & bons, ' Bank Vi
B. Hool'etn & Co,

- PENNSYLVANIA.
Altoona— Kerr & Co.,

W. M. Lloyd & Co,
Bedford—Reed & 8chell,
Bellefonte—W illiam ¥, Re
Chambersburg—Austin,
Doylestown—I, Hart & Co.
Ebensburg—Lloyd & Co.
Frapklin—R. Lamberton.

Greensburg—Lloyd, Huor & Co,
Harrisburg—Dauphin Deposit Bank.
nherty Brothers & Co.,
Mec! ics’ Bank,
Lancaster—Evans, McEvoy & Co.,
eed, MeGrann & Co.
Mendvillle—J. R, Dick & Co.
01l City—01l City Savings Bank,
THenovo—H. B. Caldwell & Co.
Scranton—CGreorge Sanderson & Co.
Sharon—J. Bleakley, Son & Co.
Somerset—8chell & Kimmell,
Titusville—Farmers’ and Mechanics' Bank,
Towanda—G, F. Mason & Co,
Pomeroy Brothers,
Tyrone—Lloyd, Caldwell & Co,
uhlnmon—damuel Hazlett,
Weal Ohester—-Eirk, MeVeagh & Co,
Wilkesbarre—A ., H, Emley.
I, V. Rockarellow.
GEORGE B. BOUTWELL,
Becretary of the Treasury,

—

PROGRESS OF REDUCTION OF PUBLIC DEBT
OF UNITED STATES,
Maximuwm  Deld at elose off
War Debt  Lani Adwminds. standing
July 81, 1866, :run'uii.l.l_mrm .nef-lr. ilg:?lrm
Five-twenty 6 ' ]
PEr CL SI0CKE, §604,500,500 1,003,557,850 1,424,008,300

Other six per
802,501,042 250,677,400 865,078,100

cent. stocks..
Ten-forty five

reentetook 172,770,100 194,507,800 194,567,500
Other nve per

olda & C'o,
der & Fletcher,

Presesd Out-

cent, § 97,088,000 97,080,000 20,000,000
Three-year 760

per cent,

notes........ §80,000,000

Three-year six
per cént.notes. 219,191,470

Total funded ..$,160,754,113 £,107,554,000 1,989,944,700
Greenback

notes,....... §470,114,700 350,021,078 556,100,186
Greenback cer-
tifcates...... 200,699,548 71,140,000 55,888,000
Gold cerun-
cates........ 26,775,080 20,057,500
Fractional cur-
rency,....... 25,750,088 86, TSLB4T 40,578,748
Past-due notes
and bonds. .. 17,268,180 6,492 404 4,961,112
Total Trea. _
Bury clrou-
lation...... 721,950,708 490,140,048 484,530,540
Less gold in .
Treusury, 65,807,880 95,741,301 108,174,200
656,019,955 400,099,858 831,850,087
1688 currency
balance.... 81,400,715 10,858,520 90,854 606
Net Treasury .
clroulation 605,811,163 853,045,854 860,031,781
Total rrlncl-
pal of debt.9,755,906,975 2,401,599,004 9,858, 148,401
Yearly interest
Ao gold, ... .. §64,410,625 194,850,000 110,194,049
Yearly mnterest
in carrency.. 87,419,425 2,154,200 1,687 140
Total smonnt
of interest '
charge...., 101,882,061 194,8389000 114,508,089 |

We offer for Sale at Par, and Accrusd Interest, the
FIRST MORTGAGE LAND GRAND GOLD BONDS
oF THR

NORTUERN  PACIFIC RATLROKD. (0,

These bonds are secured,  +.by a First Mort
gage on the Rallroad (tsolf, its rolling stook and al,
equlpmenu°mmw R M on {ta en-
tire Land brn.nl.. ng more than wonty4wo
Thousand Acres of Land .oeach mile of Road,

The Bonds are free from United States Tax: the
Principal snd Intere/t are payable in Gold—the

Principa atthe end Thy and the Imerest
Jemb-annually, at the rate ol SEV AND THREE
I PER CENT. per annum.

r are issued In denominations of §100, $50G,
4000, and 10,000,
oot o ErlvAeiine Ao 1 it TaEacs
~ooke, of Philade h, ADC . OISO
E’mﬂdent of the l?omylnnu Cen nnu.rn&
OmpPAn:

Theaeiluﬂhm Pacifio 7'80 Bondw will at .1l times
before maturity, be recelvable at Ten r Cent
Premium (or 110) in exchange for the Company's
innde at their lowest cash price.

In addition to thelr abeoluts safety, these Bonds
iield an income larger, we believe, any other
ral-class gecurity, Persona holding Unpited States

5-208 can, by converting them into Northern Pacifics
increase their y income one therd, and still
have a perfectly reliable Investment,

Persona to exoliange stocks or other bonda

wish
T e & G
KEETABLE SECURITIES,
JAY COOKE & ©CO,,
Fiscal Agents Northern Pacitic Rallroad Co,
For sale in Philadelphia oy

D. 0. WHARTON SMITH & 0O,

No. 121 South THIRD Stpaet,
GLERDINNING, DAVIS & Ov,,

No, 45 8, THIRD Street,
BOWEN & FOX,

No, 18 MERCHANTS' EXCHANGR.
SEVENTH NATIONAL BANK,

N. W, cor, FOURTH and MARKET,
T. A. BIDDLE & CO.,

No. 836 WALNUT Street.
WM. PAINTER & 0O0.,

No. 86 South THIRD Street,
BULL & NORTH,

No. 121 Sonth THIRD Street.
BAREKER BROS & 00,

No. 28 South THIRD Street.
EMORY, BENBON & C0,,

No. 6 Bouth THIRD Street,
B.E, JAMISON & CO.,

N.W. corper THIRD and CHESNUT,
P.8. PETERSON & CO,,

No. 80 S8outh THIRD Street.
TOWNSEND WHELEN & CO.,

No, 509 WALNUT Btreet,
CHARLES B. KEEN,

No. 395 WALNUT Streat.
JNO, 8. RUBHTON & C0O,,

No. 850 South THIRD Street.
NARBR & LADNER,

No, 80 South THIRD Btreet,

M. BCAULTZ & CO.,

No. 44 Bouth THIRD Street.
BIOREN & 00,

No. 150 South THIRD Street,
JOHN K. WILDMAN,
k No. 26 Bouth THIRD Street,

CHARLES T. YERKES, JR., & CO.,

No. 20 Bouth THIRD Street.
WILLIAM T. ELBERT,

No, 881 WALNUT Btreet.,
J. H. TROTTER,

No, 822 WALNUT Sfreet.
8. M. PALMER & CO.,

No. 26 South THIRD Btreet.
D. M, ROBINSON & CO.,

No, 188 South THIRD Btreet,
BAMUEL WORK,

No. 54 South THIRD Street,
GEORGE J. BOYD,

No. 18 Bouth THIRD Street,
H., H. WILTBANK.

No. 806 WALNUT Street,
RALEY & WILSON,

No. 41 South THIRD Btreet.
WALLACE & KEENE,

No. 148 South THIRD Street,
BTERLING & CO,,

No. 110 S8outh THIRD Btreet.
WILLIAM O, MORGAR & CO.,

No, 23 South THIRD Streat.
G. & W, Y. HEBERTON,

No. 52 8. THIRD Street,
JAMES E, LEWARS & 00,,

No. 20 8. THIRD Street,
JACOB E. RIDGEWAY,

No, 56 8, THIRD Street,
W.H. SHELMERDINE,

No. 10 B. THIRD Street,
_ 126 tawihisdou

Wilmington and Reading
Railroad

7 PER CENT. BONDS,

Free of Taxes.

We are now oifer

& llmited amount of
SECOND MORTUAGE om e

ND# of this Company
At 82 and Accrued Interest,

The Bonds are lssued In

$100s, B500s, and $1000s,
COUPONS PAYABLE JANUARY AND JULY.

We placed the FIRST MORTGAGE BONDS of
this Company at 86 per cent, They are now bringlog
on the open market 95 per cent. Thnis fact is strong
evidence of the standing and oredit of this Com-
pany.

The road Is now finlshed and dolog a large and
profitable business.

WM. PAINTER & CO.,

BANKERS,

And Dealers in Government Becarities,

No. 36 S8outh THIRD Street,

i PBILADRLPRIA.
530 5380
GRAMBO,
BANKER.
DEPOSIT ACCOUNTS RECEIVED AND INTRR-
WHED ON DAILY
W0 g T W

el W LIS IO oo

No, 680 WALNUT B8t., Phileda.

I_I AVING BEEN APPOINTED AGENTS
FORTHE SALE AND EXCHANGE

oF THR

NEW UNITED STATES LOAN,

‘We wonld tender our services to Investors or hoid-
ers of old loans desiring to make exchanges.

DREXEL & CO.,

No. 34 BOUTH THIERD STREET,

PHILADELPBIA

NEW UNITED STATES LOAN.

—

SUPSCRIPTIONS TO THR

New Five Per Cent. United
States Loan

Received at our office, where all laformation will ba
given as to the terms, etc,

JAY COOKE & CO.,

No. 114 BEOUTH THIRD STREET,

BToL*

PHILADELPHIA.

NEW U. 8. LOAN.

GOLD AND 5-20s

Converted into New Loans of the
United States on best terms,

DE HAVEN & BRO.

Financlal Agents United States,

No. 40 South THIRD 8troet.

611 FHILADERLPHIA)

NEW

Loan of the United States.

——

SUBSCRIPTIONS TO 1HE

New B Per Cent.
8tates Loan

United

Recelved at our OfMce, where all information will be
glven as to terms, ete,

WM. PAINTER & CO.,
No. 36 8. THIRD Street,

B8

L ' PHILADELPHIA.

NOTICE,

Pu't}u'nm:mg to subscribe for the

New United States Loans
At Par in Gold,

And who belleve GOLD will farther decline, can bor-
row [rom us all they require for such subscriptions,

D. C. WHARTON SMITH & CcO.,

No. 121 BOUTH THIRD BTREET,
Authorized Agents for sale of New U, B, Loan, 55 U

5 PER CEN'T.
New United States Loan,

Agents appolnted to recelve subsoriptions or ex-
change

Books now open and information farnished ag to
terms, et

ELLIOTT, COLLINS & CO.,
No. 109 SOUTH THIRD STREET,

88y PHILADELPHIA.
DUNN BROTHERS,
BANMKMERS,

Nos, 61 and 53 8. THIRD 8t,,

Government Becurities, and Gold,

[0 8 I"m

' o all the
mm.ulﬂm‘
Exocule orders (of Buuda and Blocks AL Hoard of

Allow lsterest ob Deposils, subjecs 1o oheck ag

BlglLL 13




